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By ST AFF REPORT S

Italmobiliare is acquiring Italian private equity firm Clessidra, which owns Buccellati and Roberto Cavalli, in a deal
worth about 20 million euro, or $22.8 million.

Clessidra founder Claudio Sposito died suddenly in January, triggering uncertainty about the company's future,
since the Sposito family owned the majority of the firm and was not agreeing to a sale. After entering exclusive talks
with Italmobiliare in April, the deal has been made official, giving the group new ownership that shares its Italian
heritage.

Making moves
Italmobiliare currently has investments in industrial, finance, banking and publishing companies. The transaction is
subject to the approval of authorities and stakeholders in Clessidra's Capital Partners III fund, according to Financial
News.

This announcement comes less than a week after news surfaced of Clessidra's plans to sell Buccellati, of which it
owns a 76 percent stake. According to WWD, one new potential investor is conglomerate Richemont.
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Now, the fate of Clessidra's other fashion business is also uncertain.

https://www.luxurydaily.com/category/news/commerce-news/
https://www.luxurydaily.com/buccellati-owner-clessidra-acquired-by-italmobiliare/
https://www.luxurydaily.com/wp-content/uploads/2016/05/Roberto-Cavalli-runway-185.jpg
file:///author/staff-reports
https://pubads.g.doubleclick.net/gampad/jump?iu=/60923973/mid-article-micro-bar&sz=234x60&c=85099116&tile=1
http://www.efinancialnews.com/story/2016-05-10/clessidra-investors-in-the-dark-about-sale
http://wwd.com/accessories-news/financial/clessidra-in-talks-with-investors-to-sell-buccellati-10425917/
https://www.luxurydaily.com/wp-content/uploads/2015/03/buccellati.flagship-interior.jpg


 

Last April, Italian fashion label Roberto Cavalli sold a 90 percent stake in its company to private equity group
Clessidra.

Under the terms of the deal, Roberto Cavalli will retain the other 10 percent. With this purchase, former Bulgari CEO
has been appointed chairman, while the former Guerlain CEO Renato Semerari will serve as CEO of the house going
forward (see story).
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