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Moda Operandi is  looking to accelerate its  growth through additional funding. Image credit: Moda Operandi

 
By ST AFF REPORT S

Online retailer Moda Operandi has completed $165 million in growth capital, which it plans to use to aid its
international expansion efforts and further its technological advancement.

Since 2014, when Moda Operandi held its last funding round, the company's business has grown more than 3.5
times. This latest round brings Moda Operandi's total investments to more than $297 million.

Growth plan
Moda Operandi was founded in 2011 with a business model that allows consumers to purchase items straight off the
runway. Since then, it has expanded into other categories and launched bricks-and-mortar locations.

The retailer sees its combination of tech and high-touch, such as its showrooms and digital stylist program, aiding it
as it looks to further grow its business, particularly in markets such as Asia and the Middle East. Today, about a third
of Moda Operandi's business comes from international markets.

Through this funding, Moda Operandi plans to support its  efforts to advance its mobile technology and capabilities
in customization and personalization (see story). The funds will also go towards marketing, customer acquisition
and launching new brand partnerships.

https://www.luxurydaily.com/category/sectors/retail-industry-sectors/
https://www.luxurydaily.com/moda-operandi-closes-165m-funding-round/
https://www.luxurydaily.com/wp-content/uploads/2017/03/moda-operandi.shopper-with-dog-465.jpg
file:///author/staff-reports
https://pubads.g.doubleclick.net/gampad/jump?iu=/60923973/mid-article-micro-bar&sz=234x60&c=85099116&tile=1
https://www.luxurydaily.com/moda-operandis-app-update-brings-boutique-experience-to-mobile/
https://www.luxurydaily.com/wp-content/uploads/2017/10/moda-operandi.bottega-world-of-page-.png


 

Moda Operandi's Web site features editorial shopping. Image credit: Moda Operandi

This latest funding round was led partly by Adrian Cheng, whose family businesses include Chow Tai Fook
Jewellery, New World Development and Rosewood Hotel & Resorts. His funding of Moda Operandi was made
through his investment firms C Ventures and K11 Investment.

Along with Mr. Cheng, this round was co-led by Apax Partners' new growth capital fund Apax Digital.

Other participants included existing investors New Enterprise Associates, LVMH and Fidelity.

"Moda Operandi is the only multi-brand ecommerce site where the shopping experience is dedicated to elevating
the brand's digital presence," said Deborah Nicodemus, CEO of Moda Operandi, in a statement. "Our continued
success demonstrates the strength of our business, and gives new and existing investors the confidence in our
capacity to pursue tremendous global growth.

"We look forward to continuing the momentum behind the transformation of the online luxury experience for our
global clients," she said. "Through the leadership of the Moda team, and the bench strength of our existing investors
coupled with the new partnership of Adrian Cheng and Apax Digital, we are defining the future of luxury
ecommerce."

Moda Operandi saw second-quarter sales grow by 70 percent this year, driven by both its trunkshow and boutique
business models.

The retailer's strategic initiatives such as in-season exclusive and curated merchandise stories contributed to its Q2
2017 performance. It has seen noted growth in the fine jewelry and accessories category.

The retailer's sale breakdown saw an increase of 64 percent among domestic consumers and an 84 percent rise in
international buyers when compared last year. Moda Operandi is also seeing a 51 percent rise in new clients for the
quarter from the year ago (see story).
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