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The CTF Pink Star diamond sold at Sotheby's  for $71.2 million. Image credit: Sotheby's

 
By ST AFF REPORT S

Auctioneer Sotheby's jewelry sales had a milestone year with total of $551.3 million achieved worldwide.

Sotheby's 2017 sales total was driven by a number of major auctions, including two which were record-achieving.
The auction and resale markets in general have been seeing a period of rapid growth as consumers look to obtain
goods with providence as well as one-off items others are unable to purchase.

Prized jewels 
The highlight of Sotheby's jewelry sales in 2017 was the auction of The CTF Pink Star. The pink diamond set a world
auction record for any diamond or gemstone when it sold in Hong Kong on April 4 for $71.2 million.

Sotheby's also set a world auction record for a pair of earrings. On May 15 in Geneva, Sotheby's sold The Memory of
Autumn Leaves and The Dream of Autumn Leaves earrings for $57.4 million.

In total for the year, Sotheby's sold $551.3 million worth of jewelry pieces alone.
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The CTF Pink Star diamond in a ring setting. Image credit: Sotheby's

"2017 has been an exceptionally successful year for jewelry at Sotheby's, with all four selling centers -- Geneva, New
York, Hong Kong and London -- performing very well," said David Bennett, worldwide chairman of Sotheby's
Jewelry Division, in a statement.

"Innovations this year have included the scaling up of our online-only sales, as well as our very successful new Fine
Jewels auction in Geneva, which totaled $8.9 million," he said. "We are also very pleased to celebrate the tenth
anniversary of our dedicated sales of Noble Jewels in Geneva."

Sotheby's also saw success with its holiday series "A Life of Luxury," which reached a total of $117 million in sales
when New York bidding concluded Dec. 7.

Sotheby's A Life of Luxury auction, which began Nov. 30, presented the very best examples of jewelry, watches,
automobiles and wines to its clients, following the launch of the auctioneer's exclusive Luxury & Lifestyle division
in the spring. The auction was held at Sotheby's New York and was be curated and co-hosted by fashion designers
Fernando Garcia and Laura Kim (see story).
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