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By BRIELLE JAEKEL

U.S.-based Tesla, Inc. is  proving its commitment to providing sustainable methods of power by turning private
homes into a connected power plant.

After recently dropping the Motors from its name, Tesla is on a mission to prove it is  more than just a car
manufacturer but is also passionately focused on helping the earth. The brand is offering more support for
Australia's unpredictable electricity issues by providing solar panels and its innovative battery packs to private
homes.

"What this project will do is connect thousands of solar and battery systems to make one giant, coordinated virtual
power plant," said Tom Koutsantonis, energy minister at Government Business in the House of Assembly, Adelaide,
South Australia. "Once again South Australia is at the global forefront of renewable energy and storage technology.

"Labor will always stand up for South Australians, and this project will lower power bills by 30 per cent for those that
need it most, before being made available to a broader network of customers," he said.

Energy efficiency
Tesla will start with a trial period of 1,000 public South Australian housing properties to test out its project, which will
eventually grow to 24,000 over the next four years.

If all goes well, about 50,000 homes in Australia will be fitted with equipment to help provide stability to the region's
volatile power grid. Australia has been looking for answers to its electricity problem since its major blackouts in
2016.

Participating homes will receive a 5kW solar panel system Tesla battery.
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Tesla's powerpack that will be brought to homes in South Australia

Tesla first looked to solve the serious infrastructure problem in South Australia while simultaneously expanding its
sustainability practices in July 2017.

In September 2016, Australia sustained major damage to its electricity infrastructure and a massive blackout from a
50-year storm, followed by a heat wave that continued the blackouts. Tesla provided a 100 MW/129 MWh Powerpack
system that, coupled with Neoen's Hornsdale Wind Farm, provides a sustainable source of energy for South
Australia (see more).

This technology is now being fitted to private homes for even greater stability and to help Australian citizens receive
significant breaks on their power bills. Frontier Economics estimates this could cut participants' electric bills in half.

A grant of $2 million Australian dollars, or $1.6 million at current exchange, and a loan of $30 million Australian
dollars, or $24 million at current exchange, from a taxpayer renewable technology fund will support the project.

Homeowners will get their solar panels installed for free, and will be financed through the profits derived from the
energy created from their units.

Tesla claimed its connected housing power plant will create 250 megawatts of solar energy and 650 megawatt
hours of battery storage.

Example of Tesla's powerpack. Image credit: Tesla.

The project was announced on Feb. 4 through a press release by the Australian government.

CEO commitment
Tesla is not only committed to sustainability, but innovation in general.

The company's bullish attitude comes from its CEO and founder, Elon Musk, who is known for his eccentric but
groundbreaking strategies and inventions.

Tesla is even instituting a 10-year performance award for Mr. Musk, making his earnings contingent on meeting
market cap and operational goals.

During the next decade, Mr. Musk will earn no salary, bonuses or equity that vests with time, with his entire
compensation centered on a 10-year grant of stock options. Along with banking his earnings on company success,
Tesla's announcement notes that Mr. Musk will remain at the helm of the company for the long term (see more).

"We know that people in social housing can often struggle meeting their everyday needs and this initiative will take
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some pressure off their household budget," said Zoe Bettison, social housing minister at Government Business in
the House of Assembly, Adelaide, South Australia. "I am very pleased that this Government is able to back South
Australia's housing trust tenants through providing cheaper power through this exciting program."
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