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Chinese billionaires  are also spreading out around the world. Image credit: Sotheby's

 
By DANNY PARISI

2017 saw a massive explosion in global growth of billionaires, with China seeing an average of four new
billionaires a week.

This growth is not limited to China alone however, with the entire world seeing 437 new billionaires over the course
of 2017 alone. This data comes from Hurun's annual Global Rich List report, which found that China was
increasingly pulling away from its nearest competitors in terms of total wealth.

"China is going through an amazing period of entrepreneurship, adding 210 billionaires in the past year," said Rupert
Hoogewerf, founder of Hurun, Shanghai, China.

China's growth
The world is in a unique position at the moment. According to Hurun, total wealth increased around the world by 31
percent and the wealth of global billionaires is higher than it ever has been before.

"Never has so much wealth been concentrated in the hands of so few," Mr. Hoogewerf said.

One of the biggest stories in global wealth from last year was the explosive growth of Chinese billionaires.

From 2016 to 2017 the number of billionaires in the United States grew from 535 to 571. In the same period, the
number of Chinese billionaires grew from 534 to 819, massively dwarfing the U.S.
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Global billionaires. Image credit: Hurun

China's billionaire wealth has also been bolstered by huge earnings from Chinese affluents such as Tencent's Pony
Ma. Overall, China created $4.3 trillion in wealth in 2017 compared to $3.3 trillion in wealth from the U.S.

India has also continued its impressive growth, adding 31 billionaires over the course of the last year.

Europe has a slightly less successful year, although notably Bernard Arnault, CEO of LVMH, made his way into the
top five global billionaires with a 105 percent increase in wealth.

The massive growth of Chinese affluents remains one of the most important stories in the luxury world today.

Global wealth

China is poised to be a vital market for real estate now that the country is home to the fastest-growing prices in the
world.

According to the Hurun "Global House Price Index for 2017," Wuxi is the fastest growing city in China, along with
Zhengzhou, Changsha, Guangzhou and Shijiazhuang holding top 10 positions. While China saw the fastest rising
prices, the United States saw the highest ROI on properties in the world (see story).

"Global asset allocation is one of the biggest trends now for China's high-net-worth individuals, led by real estate,"
Mr. Hoogewerf said.

The price of luxury goods increased 16 percent in China this year, an increase from the 13 percent they rose in 2016,
according to another report from Hurun Research.

Where billionaires live. Image credit: Hurun

The majority of the price increase can be attributed to three categories: yachts and aircrafts, high-grade tobacco and
alcohol and leisure activities such as golf. This data comes from Hurun Research, which released its "2017 Luxury
Consumer Price Index" to gauge the current state of luxury spending in China (see story).

As China becomes an increasingly vital portion of retail, the British Fashion Council is  strengthening its ties in the
market.

The council has entered a partnership with popular Chinese ecommerce platform Vip.com as well as the Hong
Kong Trade Development Council. Chinese consumers' interest in luxury goods and fashion has grown
exponentially recently, and the BFC is making strides to leverage this (see story).
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