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By ST AFF REPORT S

Online retailer Yoox Net-A-Porter Group is slated to be delisted from the Italian Stock Exchange on June 20 as part of
its acquisition by conglomerate Richemont.

A voluntary public tender offer by Richemont for YNAP's outstanding shares met the minimum threshold for a
takeover. Per the deal, Richemont will pay YNAP's current shareholders 38 euros, about $45 at current exchange, per
share on May 18.

Off the market
In January, Richemont sought acquire the remaining 51 percent of shares that it did not own through a voluntary
public tender offer (see story).

Board members of YNAP voted to approve Richemont's voluntary public tender offer for the company's outstanding
shares back in March.

YNAP's board found the offer of 38 euros per share to be "fair." This March 16 announcement from YNAP followed
the March 14 approval of the offer by regulatory agency Consob, before the shareholders approved this week (see
more).

Following the share offer, Richemont's total ownership of YNAP is just shy of 95 percent.

https://www.luxurydaily.com/category/sectors/retail-industry-sectors/
https://www.luxurydaily.com/ynap-set-for-delisting-on-june-20/
https://www.luxurydaily.com/wp-content/uploads/2016/09/YOOX.-new-web-465.jpg
file:///author/staff-reports
https://pubads.g.doubleclick.net/gampad/jump?iu=/60923973/mid-article-micro-bar&sz=234x60&c=85099116&tile=1
https://www.luxurydaily.com/richemont-seeks-remaining-51pc-of-ynap-shares/
https://www.luxurydaily.com/ynap-board-approves-richemont-offer/


 

Yoox Net-A-Porter Group specializes in ecommerce. Image credit: YNAP

Before making moves to acquire YNAP fully, Richemont had a 49 percent stake in the ecommerce company from
Yoox's acquisition of Net-A-Porter Group, which was previously part of the conglomerate. However, Richemont only
had 25 percent voting rights to keep YNAP an independent entity.

As part of the transaction, YNAP shares will be removed from trading on June 18 and 19. On June 20, it will be
delisted from the Borsa Italiana.

YNAP has traded on the stock market since October 2015, shortly after the merger of Yoox and Net-A-Porter Group
(see story).
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