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By LUXURY DAILY NEWS SERVICE

Chinese real estate investors are no longer dominating the prime central London market, according to new research
from Knight Frank.

During the first nine months of 2020, French buyers accounted for 11 percent of all transactions involving overseas
buyers up from 2 percent during the same time frame in 2019. Meanwhile, Chinese property purchasers accounted
for 8.3 percent of overseas transactions after accounting for 15 percent of such purchases in the first nine months of
2019.

Foreign buyers
U.K. buyers accounted for a majority of purchases in prime central London, up from 47 percent of deals in 2019 to
59 percent in 2020.

Although prospective buyers remain concerned about travel restrictions in light of the pandemic, there are other
beneficial reasons to purchase properties in London.

International home buyers  in prime central London. Image credit: Knight Frank
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"Despite the background noise of Brexit, there is smart money in Europe targeting London," said Tom Bill, head of
U.K. residential research at Knight Frank, in a statement. "The combination of a weak pound, a looming stamp duty
hike and less competition from buyers who need to catch a long-haul flight has created a buying opportunity."

After France, buyers from the United States and Hong Kong accounted for the most international transactions, at 9.2
percent.

Over the last decade, the U.S. has averaged as the fifth largest source of foreign buyers in London. Since 2010, high-
net-worth individuals from the U.S have spent an average of $6.3 million, or 5 million pounds at current exchange,
on real estate purchases in London.

In 2019, U.S. buyers spent an average of $9.3 billion, or 7.3 million pounds. They also account for 6 percent of the
market share of London real estate sales, up from 3.3 percent in 2018 (see story).
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