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Global lifestyle apparel, footwear and accessories company VF Corporation has announced its merger agreement
with privately-owned global streetwear brand Supreme.

Through the acquisition, the VF Corp. accelerates its consumer minded, retail-centric, hyper-digital business model
transformation. Supreme's direct-to-consumer model, brand loyalty and global footprint aligns with the "street-
inspired" aspects of VF's brands.

"We are thrilled to welcome Supreme to the VF family and to build on our decades-long relationship as we create
value for all of our stakeholders," said Steve Rendle, chairman, president and CEO of VF, in a statement. "VF is the
ideal steward to honor the authentic heritage of this cultural lifestyle brand while providing the opportunity to
leverage our scale and expertise to enable sustainable long-term growth.

"The acquisition of the Supreme brand is further validation of our vision and strategy to further evolve our portfolio
of brands to align with the total addressable market opportunities we see driving the apparel and footwear sector,"
he said.

A new chapter for streetwear
VF Corporation is one of the world's largest apparel, footwear and accessories companies connecting people to the
lifestyles, activities and experiences they cherish most through a family of iconic outdoor, active and workwear
brands including Vans, The North Face, T imberland and Dickies.

The company's purpose is to power movements of sustainable and active lifestyles for the betterment of people and
the planet.

Supreme sells apparel, accessories and footwear under its namesake brand globally through direct-to-consumer
channels, primarily digital and offers a $1 billion global opportunity over time through international and direct-to-
consumer expansion.
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The brand's founder, James Jebbia, and the senior leadership team of the brand will remain with the company,
headquartered in New York City.

The transaction is expected to be completed by the end of this year, subject to customary closing conditions and
regulatory approval.

"We are proud to join VF, a world-class company that is home to great brands we've worked with for years, including
The North Face, Vans and Timberland," Mr. Jebbia said in a statement. "This partnership will maintain our unique
culture and independence, while allowing us to grow on the same path we've been on since 1994."

Solidifying streetwear's place in high-fashion, last year, auction house Christie's "Handbags x Hype" sale saw an
Herms Birkin bag and a Supreme x Louis Vuitton trunk tie for the most expensive lots. The sale saw a total of $2.165
million, with both the Herms handbag and the Supreme trunk receiving winning bids of $125,000.

Reflecting the changing nature of luxury and the demand for hype-inducing merchandise, the sale attracted buyers
from 22 nations (see story).
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