
The News and Intelligence You Need on Luxury

ARTS AND ENTERTAINMENT

Gucci releases fi rst NFT  at Chr istie’sGucci releases fi rst NFT  at Chr istie’s
auctionauction
May 26, 2021

The firs t NFT from Gucci is  a four-minute digital, looped video. Image courtesy of Gucci
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Italian fashion label Gucci is getting in on the NFT game with its first offering at a current Christie's auction.

The NFT-specific auction, entitled "Proof of Sovereignty: A Curated NFT Sale by Lady PheOnix," will include Gucci's
first NFT, "Aria" and will also feature work from 18 new artists utilizing blockchain technology. "Aria" is a short film
co-directed by the label's creative director, Alessandro Michele, and director Floria Sigismondi.

Aria 
Gucci's first NFT was composed using digital animation drawn from Gucci Aria, the house's latest fashion
collection presentation.

The auction also features a wide range of artists from disparate backgrounds including video art icon Nam June
Paik to new media artists such as Marguerite deCourcelle and more. "Proof of Sovereignty" is running from May 25
to June 3.

"Aria" is meant to symbolize and illustrate a period of bloom after trials of darkness. The NFT is a four-minute video
and reflects Gucci's connection to its origins and the greater world at large.

The starting bid for the piece is $20,000 and Gucci is donating all proceeds to UNICEF USA in support of UNICEF's
participation in COVAX, an initiative aiming to ensure global access to COVID-19 vaccines.
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Chris tie's  set a new global record when it sold The Firs t 5,000 Days  digital artwork for $69.3 million in March. Image credit: Chris tie's

In March, Christie's sold its first purely digital artwork ever offered on the platform.

Mike Winkelmann, also known as the digital artist Beeple, posted a work of art online in 2007 and then created and
posted a new digital picture every day for nearly 14 years. Minted exclusively for Christie's, those individual pieces
have been brought together in Everydays: The First 5000 Days and offered as a single lot sale, ultimately selling for
$69.3 million (see story).
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