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From 2016 to 2019 there was an 85 percent increase in the preference for business-to-business (B2B) buyers to do all
of their research online when selecting their solutions and service providers, according to McKinsey.

During the same timeframe, buyers' online evaluation of vendors went up 285 percent. That means the trend in how
B2B businesses want to buy their solutions and services was already underway before the pandemic. But the
interesting thing is that it has drastically accelerated since COVID-19.

McKinsey Research shows that B2B companies expect these changes to stick in a permanent way.

For those B2B business leaders who commit to further digitizing their go-to-market strategies, this will drive
significant competitive advantage. The result will be loyal customersand a lot more of themthan competitors who
are slower to move their efforts online.

B2B buying journey has transitioned online
As we have seen, the marketing and sales funnel has dramatically changed, especially since COVID-19 hit.

Traditionally, marketing has been accountable for only awareness and interest, and maybe driving a little
consideration.

In the new paradigm, the marketing function drives sales all the way through the funnel to evaluation. That means
companies are deciding whether or not to put your business into their evaluation of products or services long before
they ever pick up the phone to talk to a salesperson.

So when CEOs are thinking about the overweighting of salespeople, and typically the underweighting of marketing in
mid-market companies, they are making a big mistake.

Companies will need more marketing resources, and more marketing focus to drive those opportunities for the
sales team. This shorter time that the sales force has to interact with their buyer means that businesses are coming to
these discussions much more informed, and much more educated.


https://www.luxurydaily.com/category/opinion/columns/
https://www.luxurydaily.com/?p=332105
https://www.chiefoutsiders.com/profile/karen-hayward
https://pubads.g.doubleclick.net/gampad/jump?iu=/60923973/mid-article-micro-bar&sz=234x60&c=85099116&tile=1
https://u7061146.ct.sendgrid.net/ls/click?upn=4tNED-2FM8iDZJQyQ53jATUfyrn26zpTfdSSIx62aZ-2Fy-2FyEssoGATtUWGc0lvp-2FbdKVMeg9yKnEkxczsYN6z-2BpUpNHl-2FfO6ZN21gEXwO2DkHAwizICX-2B-2Bzgjl4ATYkO5JSQA-2B3A-2BiqhQDrnAXx1or-2FNLXvHuILPCiHnqpfhvgqol-2BiPkl001TxFX5YPjusGleFrPOg9THtr0oZeIG3U-2BpSZw-3D-3DJZz1_XmBQLvENj-2FyyglXJWwLXZwq9maoJ-2Fi5bhMLlCQuJ6tIhwzgeVj-2FDTq6xgBpZCmuu-2BlWpiu22nhqbcXxwRFsMtKeoAcb7ncxh49oeiRdyckltEkwSJ3PwzwwGv3Da3CrX9ceMsj32scsMXIIKqyv0yN8IW7xuefAHHKcYIitzbDu-2B5h5EHx-2F-2BTSD-2BJFvtiMQdd53gZGq0xw4eGJ1-2BMcbAI5t5fyDDccdBqH1oHsQhwPNLDQS-2FPNbQFMV26Gpa5m6UJvGya-2B0kHyFRJrlaYEWkEUgrPcFvlJkEl7NH2kBXw8JBQpXU-2Fwg4X1XL8uoOkQUCryuyyDwv2f5y65lM5gKsqxMtf5k6fPAoGi-2F6WwhUux0-3D
https://u7061146.ct.sendgrid.net/ls/click?upn=4tNED-2FM8iDZJQyQ53jATUfyrn26zpTfdSSIx62aZ-2Fy-2FyEssoGATtUWGc0lvp-2FbdKVMeg9yKnEkxczsYN6z-2BpUpNHl-2FfO6ZN21gEXwO2DkHA4ulZf1HNNrvZsRtf-2FMMJWu9GIhOWb3RceqM-2FUJ3bLi6WhV-2BvLZ3r4lUyl28Pvu1iR-2FXpbDmPNGlgHcmQUFrW-2Bup-2F6LEja9fwLhIcrz5jWWw-3D-3DnujM_XmBQLvENj-2FyyglXJWwLXZwq9maoJ-2Fi5bhMLlCQuJ6tIhwzgeVj-2FDTq6xgBpZCmuu-2BlWpiu22nhqbcXxwRFsMtKeoAcb7ncxh49oeiRdyckltEkwSJ3PwzwwGv3Da3CrX9ceMsj32scsMXIIKqyv0yN8IW7xuefAHHKcYIitzbDu-2B5h5EHx-2F-2BTSD-2BJFvtiMQdJhhl85nQAZqzeuTBIBektCXipXrYpEs4mpl-2FhXhzNEkJTwAOCtXzIPmhtqcBe-2B6BoYXCMGqhVA0Rzqf60fjXqOs3CC2acf6RJi6cM8JOWDQJuJBKV-2FsjPjhGBQs0db19EFbiGH8Dt6KzAUJL8JNtwJ2wqtO2TuNnaCIiDUID5x8-3D

So service and product providers are really going to have to think through what their sales enablement needs to look
like.

Some marketing functions have permanently changed

[ asked the 80-plus CMOs at my company, "What are your top predictions for what's going to be permanently
changed?" These main topics are the essence of their feedback:

1. The rapid acceleration of consumers and B2B customers accessing content online

2. Marketing owning a lot more of the sales process than it did before the pandemic. Buying has become largely
digitized

3. Businesses are shifting to see that they can expand their markets exponentially, with digital marketing and

remote selling

4. Marketing generalists are becoming dinosaurs. Today, there is no full-stack CMO, and strategy really must be
done in parallel with performance marketing.

With this whole movement online, businesses traditionally have said, "Well, you know, this is the geography I serve,"
but COVID-19 has busted open geographies.

For example, there is a church in Southern California that served its local community for years, but it finally went
online during the lockdowns, and put a digital strategy togethernot random acts of marketingto reach a broader
audience, and they quickly reached one million people.

How to develop a new marketing strategy

If B2B business providers really want to have solid marketing executionwhich is their Web site, SEO and lead
generationit really needs to be informed by:

o The company, truly understanding its strengths

o The customers, what do they truly value

o The competition, understanding what strategies are being deployed, especially digitally
That then informs the strategy:

o How are we different?

o Whatis our unique value proposition

o How are we positioning ourselves against competitors?

o What do we need to do in pricing?

o How do we segment our markets?
THERE IS NO magic pill, but there are best practices.

Your strategy should be informed by insights about customershow their needs and wants have changed through the
pandemicwhat competitors are doing, and the strengths of your company.

Karen Hayward is a Chief Outsiders managing partner and chief marketing officer based in the San Francisco Bay
Area. Reach her at khayward@chiefoutsiders.com.
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