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Richemont is  hoping to incubate a new generation of innovative tech executives . Image credit: Dubai Future Foundation
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Swiss luxury conglomerate Richemont Middle East, India and Africa has partnered with Dubai Future Foundation to
launch a startup incubation program to incorporate new technology into client experiences.

"Beyond: The Future of Luxury Retail" will be run and hosted by the Dubai Future Accelerators within the Area 2071
innovation network made up of startups, private entities and governments. As part of the program, Richemont will
invite entrepreneurs and innovators from around the world to Dubai to partake.

"Dubai is one of the most dynamic places in the world, and a city synonymous with luxury clientele," said Pierre
Fayard, CEO of Richemont Middle East, India and Africa, in a statement. "At the time of the UAE 50th anniversary,
partnering with Dubai Future Foundation is a strategic commitment from Richemont to support the development of a
strong innovation ecosystem in the Emirates.

Future of luxury retail
Selected startups will benefit from the expertise and unique innovation ecosystem of Area 2071, as well as from
unique coaching opportunities and insight from executives of Richemont's brands based in the Middle East.

Entrepreneurs and innovators interested in joining this pioneering program who have expertise in the field of retail
technologies can register now.

The 12-week program is structured into two phases: a four-week virtual program starting mid-May and an eight-week
in-residence program in Dubai.
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Companies  may take part in a three-month course, which includes  eight weeks  in Dubai. Image credit: Richemont

The first phase ends with a virtual pitching competition where each company presents its customized proposal to the
decision-making committee. The top companies will move to phase two.

Selected companies will join the in-residence program where they will do a proof concept to showcase that they are
the best partners to solve the challenge for Richemont. At the end of this phase, Richemont will review, evaluate and
confirm the companies they would like to continue in collaboration with after the program.

"The Dubai Future Accelerators program continuously works with key stakeholders from the government and private
sector as well as startups to develop innovative solutions to drive the future of their industries," said Abdulaziz Al
Jaziri, deputy CEO and chief operating officer at Dubai Future Foundation, in a statement.

"With our newly established partnership with Richemont, I am confident that we will witness innovative solutions
leveraging emerging technologies to further advance the customer retail experience."

According to a financial report published in January, Richemont is seeing double-digit sales growth across all
regions, channels and business areas notably in the Middle East.

During the third quarter of the 2022 fiscal year, Richemont recorded a 42 percent increase in sales in the Middle East
(see story).
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