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U.S. consumers  are worried about the s tate of the economy. Image credit: Ipsos
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Results of Ipsos' latest consumer survey were released last week, showing a somewhat dim sentiment about the
economy among Americans.

The main index of the Ipsos-Forbes Advisor U.S. Consumer Confidence Tracker, Overall Consumer Confidence, sits
at 49.5 points last week, a 0.5-point drop from two weeks prior.

Ipsos asks a random sample of consumers a series of questions about their confidence in the economy and
spending habits every two weeks, compiling the data for historical comparisons.

Diffident mood
Overall consumer confidence has held fairly steady for the past three months, according to the market research
firm's data, but is seven points lower than it was in early January and 3.4 points below the 20-year average.

Consumers are not confident spending, with two out of three saying they are less comfortable making major or
household purchases than they were six months ago.

Further, 41 percent say they are investing or saving money less than usual and 35 percent are spending money less
than usual 45 percent are doing both at their normal rate.

Also, 28 percent of consumers are drawing from their savings more than usual, which is a higher rate than those
drawing less.

The Expectations sub-index, which measures consumers' confidence in the economy over the next six months, is
below 60 points for the 13  week in a row a number it never dipped below in 2021.

Results from mid-month were markedly different among certain subsets of the U.S. population, which is a significant
finding just weeks from the 2022 midterm elections.

Democrats, the college educated, those earning more than $100,000 and those living in urban areas showed
confidence scores that were significantly higher than the average.
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Republicans, the unemployed, those earning less than $50,000 and those living in rural areas showed scores that
were significantly lower than the average.
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