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As per usual, the U.S. is dominating  the g lobal financial landscape, though challengers are emerg ing  overseas. Image credit: Henley & Partners

 
By ZACH JAMES

Six of the 10 fastest-g rowing  g lobal wealth hubs reside in the United States, according  to the latest finding s from London-based
investment mig ration consultancy Henley & Partners.

In the World's Wealthiest Cities Report 2025, the firm reports that the nation is home to 11 of the top-50 cities for millionaires on
the planet, while also hosting  the g reatest number of billionaires and centimillionaires of any country. Despite this, other nations,
including  China, India and the United Arab Emirates, are home to cities that are quickly rising  the ranks, moving  a surg ing  amount
of investible wealth to the east.

"The world's centi-millionaires are increasing ly desig ning  their g eog raphical footprints with the same strateg ic care they apply to
their investment portfolios diversifying  their presence across multiple jurisdictions to mitig ate risk while maximizing  opportunity,"
said Dominic Volek, g roup head of private clients at Henley & Partners, in a statement.

"Formal investment mig ration pathways create systematic entry routes into these rapidly developing  reg ions, enabling  forward-
looking  individuals to situate themselves and their family members within environments desig ned for both safeg uarding  and
multiplying  personal wealth."

For the fourth-edition report, Henley & Partners, in collaboration with wealth intellig ence firm New World Wealth, referenced
g lobal millionaire populations across 200 tracked nations as of December 2024. The firms define the term "millionaire" as one
who holds at least $1 million or more in liquid investable wealth, with residency fig ures rounded to the nearest hundred.

Digital domain
New York topped the list, with the city being  home to 384,500 hig h-net-worth individuals, with 818 centimillionaires and 66
billionaires included in the fig ure.

Just below the Big  Apple is California's Bay Area, which includes San Francisco and Silicon Valley affluent hotspots such as
Atherton, Palo Alto and Mountain View, among  others. While its amount of resident millionaires is a g reat deal lower than the
number one spot 342,200 its billionaire population outnumbers the City that Never Sleeps, sitting  at 82, making  it the larg est hub
for the hig hest-earners on Earth.
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New York City's millionaire population growth rate is less than half of the Bay Area's over the past decade. Image credit: Henley & Partners

Since 2014, the Bay Area, particularly Silicon Valley, has exploded in relevance when it comes to the g lobal wealth picture, driven
by the larg e number of technolog y companies that operate in the area, such as Goog le, Apple, Facebook and Intel, along side
an innumerable amount of start-ups. In the past decade, its millionaire population has nearly doubled, g rowing  by 98 percent,
making  it the seventh fastest-g rowing  wealth hub in the world.

Domestically, two localities outrank the computer capital, with Scottsdale, Arizona, and West Palm Beach, Florida, surg ing  by
125 percent and 112 percent, respectively. Overall, the U.S. represents 40 percent of the world's wealthy class (see story) and
also hosts the larg est concentration of centimillionaires of any country (see story).

Technolog y is driving  millionaire g rowth around the world and in the U.S. as well, with Austin, Texas, a rising , comparatively
unreg ulated city, seeing  its affluent population g row by 90 percent since 2014, as companies such as Tesla, Oracle and Apple
prepare to move their headquarters or establish secondary home bases in the municipality.

Dallas and Houston are also booming , with their ultra-wealthy resident numbers jumping  by 85 percent and 75 percent, respectively. Image credit:
Henley & Partners

Internationally, Beng aluru, India, and Shenzhen, China, known as the "Silicon Valley" of their respective countries, are among  the
fastest-g rowing  g lobal wealth hubs. In particular, Shenzhen ranks at the top, g rowing  by 142 percent in the past decade.

"Asia's top tech hub, Shenzhen is the base city for g lobal tech g iants Huawei, Tencent, BYD, DJI and ZTE and has experienced
especially strong  wealth g rowth over the past 20 years," said Andrew Amoils, head of research at New World Wealth, in a
statement.

"It is now arg uably the world's leading  city in a number of key tech sub-sectors including  computer hardware, electric vehicles,
Wi-Fi dong les, mobile phones, flying  drones, 5G, energ y units and electronics."

Downward trajectory
While nearly all markets have seen their millionaire population g row since 2014, two major cities are in steep decline.

Moscow and London have seen their respective stocks among  the world's wealthy dip g reatly in the recent past, with HNWIs
emig rating  in droves.

Henley & Partners breaks down the World's Wealthiest Cities Report 2025

For the latter city, Russia's g eopolitical solitude has made wealth mig ration a challeng e for its affluent class, leading  a quarter of
its millionaires to leave. A similar situation has rocked London following  the impacts of Brexit, making  several cities across
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mainland Europe, such as Warsaw, Paris and Milan, more attractive offering s to the cash-rich g roup.

With the 12 percent population decline, London has fallen out of the top five cities for millionaires for the first time, with Los
Ang eles taking  its spot. The firm previously stated that 2024 represented the tail-end of the outflow of U.K.'s affluent individuals
directly caused by Brexit (see story); the fall of the once-strong  superpower accelerated the rise of China as a wealth hub, with
many who left Britain heading  east in search of new opportunities.

Sing apore has also sig nificantly benefitted from other nations' shortcoming s, using  the opening s to enact friendly wealth
mig ration policies and streng then its passport (see story), assisting  its rise in surpassing  London to rank fourth overall, just
below Tokyo and the Bay Area, respectively.

"These urban centers share common DNA robust leg al frameworks, sophisticated financial infrastructure, and perhaps most
critically, investment mig ration prog rams that welcome g lobal talent and capital," said Dr. Juerg  Steffen, CEO of Henley &
Partners, in a statement.

"Seven of the Top 10 wealthiest cities are in countries with residence by investment prog rams, creating  direct pathways for
entrepreneurs and investors seeking  access to these wealth hubs."

© 2025 Reliance Relocation Services, Inc. All rig hts reserved.

Luxury Daily is  published each business day.  Thank you for reading  us.  Your feedback is welcome.

https://www.luxurydaily.com/uhnwis-emigrating-from-uk-in-droves-henley-partners/
https://www.luxurydaily.com/singapore-japan-hold-worlds-most-powerful-passports-henley-partners/
mailto:feedback@luxurydaily.com

	Tech scene, taxation fuel world's fastest growing cities by wealth: Henley & Partners

